
IOOF Investment Management Limited (IOOF), ABN 53 006 695 021, AFS Licence No. 230524
Trustee of the IOOF Portfolio Service Superannuation Fund, ABN 70 815 369 818

IOOF Portfolio Service Superannuation Fund

Tax Deduction Notice Guidelines

Am I eligible to claim a tax deduction?
You may be eligible to claim a tax deduction for the personal 
contributions you made to the IOOF Portfolio Service 
Superannuation Fund if, for the financial year, you were:

(a)	� fully self-employed (i.e. you worked as a sole trader or a 
partner); or

(b)	� substantially self-employed (i.e. you earned less than 10% of 
your total assessable income* is from paid employment); or

(c)	� not employed (any person under the age of 65 who is not 
working may make personal contributions to superannuation 
on their own behalf ).

Spouse contributions made to your superannuation account are 
not tax deductible, however your spouse may be eligible to claim 
a spouse superannuation contributions tax offset.

*�For the 2007/08 and 2008/09 financial years, total income is assessable 
income plus reportable fringe benefits. For the financial year 2009/10 
and later years, total income is assessable income plus reportable fringe 
benefits and reportable employer superannuation contributions.

How much can I claim?
You can claim all your personal contributions to superannuation 
as a tax deduction. However, care should be taken to ensure that 
the amount of any personal contributions claimed as a tax 
deduction plus any employer contributions made to super on 
your behalf, do not exceed the concessional contributions cap. 
Deductible personal contributions over the cap are taxed at the 
rate of 46.5%.
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How do I claim a tax deduction?
In order to claim a tax deduction, you must complete, sign and 
date the Notice. When the Notice has been received, the Trustee 
will send you a written acknowledgment. Under taxation law you 
cannot claim a tax deduction for your personal contributions 
unless you have received this written acknowledgment from 
the Trustee.

Any Notice must be provided to the Trustee before you submit 
your tax return. Therefore, it is important that you return your 
Notice as soon as possible so you can claim the tax deduction in 
your income tax return. You will need to retain this written 
acknowledgment for your tax records.

When do I have to return the Notice?
To claim a tax deduction for contributions you make during the 
relevant financial year, you must return the Notice before you 
submit your tax return for the financial year in which you are 
claiming the tax deduction and no later than 30 June of the 
following financial year. Also if you intend to commence a pension 
or withdraw your benefits from the fund, you must provide a 
notice to the Trustee in respect of any personal contributions you 
wish to claim as a tax deduction before you take this action. A Tax 
Deduction Notice cannot be accepted after either of these events 
has occurred.

If you are claiming a tax deduction for more than one financial 
year, please submit a separate Notice for each financial year.

Can I vary an earlier Notice?
You can submit a new Notice to vary the amount provided in a 
previous Notice, but only to reduce the amount you wish to claim 
as a tax deduction (down to $0 if required). You must submit any 
variation Notice before you put in your tax return and no later 
than 30 June of the following financial year. You can also put in a 
variation Notice if your claim for a deduction (in whole or part) has 
been rejected by the Australian Taxation Office (ATO). However no 
variation Notice can be submitted if you have withdrawn your 
benefits or commenced a pension.

For further information on claiming a tax deduction for 
personal superannuation contributions please refer to the 
ATO web site at www.ato.gov.au

This information was prepared by IOOF Investment Management Limited (IOOF), ABN 53 006 695 021, AFS Licence No. 230524. The information 
contained in this guide is provided in good faith and has been prepared based on information that is believed to be accurate and reliable. Neither 
IOOF nor any related body corporate gives any warranty of accuracy or reliability, accepts no responsibility for any errors or omissions including by 
reason of negligence and shall not be liable for any loss or damage whether direct, indirect or consequential arising out of or in connection with any 
use or reliance on the information contained in this guide. The information provided in this guide is for general information only and is not intended 
to be a substitute for financial product advice. The information does not take into account your individual objectives, financial situation or needs. 
You should assess whether the information is appropriate to you and consider seeking advice from a financial adviser and/or tax adviser before making 
any decision based on it.

Concessional caps	 2007/08	 2008/09	 2009/10

Under age 50	 $50,000	 $50,000	 $25,000

Age 50 or more	 $100,000	 $100,000	 $50,000
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IOOF Portfolio Service Superannuation Fund

Tax Deduction Notice
Section 290-170 ITAA Tax Deduction Notice

Title (Dr/Mr/Mrs/Ms/Miss)

Given name(s)

Street address

Suburb State Postcode

Surname

Please complete these instructions in BLACK INK using CAPITAL letters and ✓ boxes where provided.

Post to:	� IOOF Portfolio Service, Reply Paid 264, Melbourne VIC 8060
Enquiries:	� 1800 062 963 or 1800 653 894 for Corporate and Employer Superannuation
Facsimile:	� 1800 558 539
Trustee:	� IOOF Investment Management Limited, ABN 53 006 695 021, AFS Licence No. 230524
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Step 1:	 Your personal details

Account No. – –

/ /Date of birth

Step 2:	 Contribution details

Are you varying an earlier Tax Deduction Notice?

No

Yes

Total personal contributions made during the above financial year	 $

Amount of these personal contributions I will be claiming as a tax deduction	 $

Step 3:	 Member declaration

• �I am a person who is eligible to claim a tax deduction in respect of my personal contributions for the above financial year (please refer to the Tax 
Deduction Notice Guidelines);

• �The amount of personal contributions covered by this Notice has not been included in an earlier Notice;

• �I have not yet lodged my income tax return for the above financial year;

• �I acknowledge that 15% contributions tax will apply to the personal contributions I intend to claim as a tax deduction;

• �I acknowledge that after this Notice has been received by the Trustee, it may not be withdrawn or revoked, however I may vary it in accordance with 
the tax legislation;

• �I acknowledge that I cannot give this Notice to the Trustee after I have ceased to be a member of the IOOF Portfolio Service Superannuation Fund;

• �I acknowledge that I cannot give this Notice to the Trustee after I have commenced a pension or my benefits have been paid from the Fund;

(For variation of previous deduction notice only)
• �I confirm that I have not lodged my income tax return for the above financial year and this variation is being lodged on or before 30 June in the 

financial year following the year the contribution was made; or

• �The ATO has disallowed my claim for a deduction for the relevant financial year and this notice reduces the amount stated in my previous notice by 
the amount that has been disallowed.

✗Signature
/ /Date

Print full name

Please use this Notice if you want to claim a tax deduction for your personal contributions made during the financial year or if you wish to 
vary an earlier Notice.

/ /Financial year ending 3 0 0 6 2 0


